Notes of a policy watcher: the Medicare Drug Plan.
The Medicare Modernization Act, signed into law by President Bush in December 2003, provides for new prescription drug benefits to those enrolled in Medicare. This new benefit will provide many seniors with improved access to medications and should thereby improve outcomes of care. The benefit is complex, though, and we are currently in a transition period. The text discusses current benefits and drawbacks of the Medicare Modernization Act Drug Plans as well as what is planned for 2006.